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Name : Sung-Hae Cho
Title: Vice President




SK Telecom

110-728. MEBEAN BEF MEE 99
99, Seorin-dong, Jongro-gu, Seoul, 110-728, Korea

Report to the Korea Stock Exchange
Re: ice on the Acquisition of KT shar

On May 18 of 2002, our Board of Directors has authorized the Company to participate in KT share

offering as a strategic investor.

According to the decision, the Company acquired 9.55% of KT common shares and 1.79% of
exchangeable bond (EB) with KRW 1,609,649,982,000 and KRW 332,026,000,000 respectively. The

acquired securities are scheduled to be delivered to the Company on May 25 of 2002.

Considering the overwhelming power of KT in telecommunication industry, if a particular corporation
takes the wheel of KT, the neutrality in local telephone network may be broken and our new future
business as well as the current one may be hampered. Therefore, for the defensive purpose, the
company decided to participate in KT privatization. In addition, we believe this action can partly address

share overhang issue by effectively restraining KT from selling down its holding in SKT.
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